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/266(6 $1' 63(&,$/ 3$<0(176 ),1$1&,$/ 5(7851 )5
3DUW D $PRXQW RI
$QDO\VLV Rl ORVVHV DQG VSHFLDO SD\PHQWV ZKHUH DSSURYDO IRU FDVH ZUL)
RIl KDV EHHQ UHFHLYHG LQ ILQDQFLDO \HDU LQFOXGLQJ FDVK DQG QRQ FDVK
&DVK ZULWWHQ RIlI PD\ LQFOXGH DPRXQWYV SDLG LQ SUHYLRXV \HDUV

1266(6
IRVVHV Rl FDVK GXH WR 1XPEHU
D 7KHIW )UDXG HWF
E 2YHUSD\PHQW RI VDODULHV ZDJHV IHHV DOORZDQFHV
F 2WKHU FDXVHV
JUXLWOHVV SD\PHQWYV
%DG GHEWV DQG FODLPV DEDQGRQHG
D 3ULYDWH 3DWLHQWYV
E 2YHUVHDV YLVLWRUYV
F 2WKHU
'DPDJH WR EXLOGLQJV SURSHUW\ HWF
D 7KHIW )UDXG HWF
E 2WKHU

63(&,$/ 3$<0(176
&RPSHQVDWLRQ XQGHU OHJDO REOLJDWLRQ

D "LUHFWHG E\ WKH &RXUWYV
E 'LUHFWHG E\ WKH 1+6 3HQVLRQ $JHQF\
F 2WKHU FRPSHQVDWLRQ SD\PHQWYV PDGH XQGHU OHJDO REOLJDWLRQ

([WUD FRQWUDFWXDO WR FRQWUDFWRUV

([ JUDWLD SD\PHQWYV

/RVV Rl SHUVRQDO HIIHFWYV

&OLQLFDO QHJOLJHQFH ZLWK DGYLFH

3HUVRQDO LQMXU\ ZLWK DGYLFH

2WKHU FOLQLFDO QHOJOLJHQFH DQG SHUVRQDO LQMXU\
2WKHU

ODODGPLQLVWUDWLRQ QR ILQDQFLDO ORVV E\ FODLPDQW
3DWLHQW UHIHUUDOV RXWVLGH 8. (($ JXLGHOLQHYV
([WUD VWDWXWRU\ DQG UHJXODWLRQDU\

<« T I O MmO

727%$/ 1266(6 $1' 63(&,$/ 3$<0(176
21 ZKLFK FDVHV RI .. RU PRUH

D D JUDXG &DVHV
JUXLWOHVV SD\PHQWYV
'DPDJH WR EXLOGLQJV SURSHUW\ HWF

D "LUHFWHG E\ WKH &RXUWYV

E 'LUHFWHG E\ 1+6 3HQVLRQ $JHQF\

F 2WKHU FRPSHQVDWLRQ SD\PHQWYV PDGH XQGHU OHJDO REOLJDWLRQ
E &OLQLFDO QHJOLJHQFH ZLWK DGYLFH

F 3HUVRQDO LQMXU\ ZLWK DGYLFH

$00 RWKHU FDVHYV

5HSRUW UHTXHVWHG E\ 65' RQ $SU



*2ZHQW +HDOWKFDUH 146 7UXVW JLQDQFLDO <HDU

/1266(6 $1' 63(&,%$/ 3$<0(176 ),1%$1&,%$/ 5 )5
([FHVV BHWWOHPHQW
D $QDO\VLV RI SURYLVLRQV IRU FOLQLFDO QHJOLJHQFH FDVHYV 1XPEHU PHW
RI FDVHV  +HDOWK %RG\ 5 LVRWZRR O
L &OLQLFDO QHJOLJHQFH VSHFLDO SD\PHQW SURYLVLRQV LXPEHU

$W VW $SULO

BWUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU RI SURYLVLRQV WR FUHGLWRUYV

$ULVLQJ GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

S5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW

$W VW ODUFK

LL &OLQLFDO QHJOLJHQFH GHIHQFH FRVWY SURYLVLRQV

$W VW $SULO

BWUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU RI SURYLVLRQV WR FUHGLWRUYV

$ULVLQJ GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW

$W VW ODUFK

LLL 7RWDO FOLQLFDO QHJOLJHQFH SURYLVLRQV

$W VW $SULO

6WUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU Rl SURYLVLRQV WR FUHGLWRUYV

$ULVLQJI GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

S5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW
$W VW ODUFK

([SHFWHG WLPLQJ RI FDVK IORZV
:LWKLQ \HDU

%HWZHHQ DQG \HDUV

$IWHU \HDUV

D 1XPEHU RI FDVHV FROXPQ RQO\ LQFOXGHY FDVHV WKDW ZHUH XWLOVHG DQG FORVHG GXU|
E 1XPEHU RI FDVHV FROXPQ RQO\ LQFOXGHYVY FDVHV WKDW ZHUH FDQFHOOHG GXULQJ WKH L«

5HSRUW 5HTXHVWHG E\ 65' RQ $SU 3DJH



*2ZHQW +HDOWKFDUH 146 7UXVW JLQDQFLDO <HDU

/1266(6 $1' 63(&,%$/ 3$<0(176 ),1%$1&,%$/ 5 )5
([FHVV BHWWOHPHQW
E $QDO\VLV Rl SURYLVLRQV IRU SHUVRQDO LQMXU\ FDVHV 1XPEHU PHW E\
RI FDVHV  +HDOWK %RG\ 5 LVRWZRR O
L 3HUVRQDO LQMXU\ VSHFLDO SD\PHQW SURYLVLRQV .. 1XPEHU

$W VW $SULO

BWUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU RI SURYLVLRQV WR FUHGLWRUYV

$ULVLQJ GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

S5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW

$W VW ODUFK

LL B3HUVRQDO LQMXU\ GHIHQFH FRVWY SURYLVLRQV

$W VW $SULO

BWUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU RI SURYLVLRQV WR FUHGLWRUYV

$ULVLQJ GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW

$W VW ODUFK

LLL 7RWDO SHUVRQDO LQMXU\ SURYLVLRQV

$W VW $SULO

6WUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU Rl SURYLVLRQV WR FUHGLWRUYV

$ULVLQJI GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

S5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW
$W VW ODUFK

([SHFWHG WLPLQJ RI FDVK IORZV
:LWKLQ \HDU

%HWZHHQ DQG \HDUV

$IWHU \HDUV

D 1XPEHU RI FDVHV FROXPQ RQO\ LQFOXGHY FDVHV WKDW ZHUH XWLOVHG DQG FORVHG GXU|
E 1XPEHU RI FDVHV FROXPQ RQO\ LQFOXGHYVY FDVHV WKDW ZHUH FDQFHOOHG GXULQJ WKH L«

5HSRUW 5HTXHVWHG E\ 65' RQ $SU 3DJH



*2ZHQW +HDOWKFDUH 146 7UXVW JLQDQFLDO <HDU

/1266(6 $1' 63(&,%$/ 3$<0(176 ),1$1&,%$/ 5 )5
([FHVV 6HWWOHPHQW
F $QDO\VLV RI DOO RWKHU ORVVHV DQG VSHFLDO SD\PHQWY SURYLVLRQV 1XPEHU
RI FDVHV  +HDOWK %RG\ 5 LVRWIRR O
L $00 RWKHU ORVV RU VSHFLDO SD\PHQW SURYLVLRQV... 1XPEHU

$W VW $SULO

BWUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU RI SURYLVLRQV WR FUHGLWRUYV

$ULVLQJ GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

S5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW

$W VW ODUFK

LL $00 RWKHU GHIHQFH FRVWV SURYLVLRQV

$W VW $SULO

BWUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU RI SURYLVLRQV WR FUHGLWRUYV

$ULVLQJ GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW

$W VW ODUFK

LLL 7RWDO DOO RWKHU ORVVHVY DQG VSHFLDO SD\PHQWYV SURYLVLRQV

$W VW $SULO

6WUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU Rl SURYLVLRQV WR FUHGLWRUYV

$ULVLQJI GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

S5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW
$W VW ODUFK

([SHFWHG WLPLQJ RI FDVK IORZV
:LWKLQ \HDU

%HWZHHQ DQG \HDUV

$IWHU \HDUV

D 1XPEHU RI FDVHV FROXPQ RQO\ LQFOXGHY FDVHV WKDW ZHUH XWLOVHG DQG FORVHG GXU|
E 1XPEHU RI FDVHV FROXPQ RQO\ LQFOXGHYVY FDVHV WKDW ZHUH FDQFHOOHG GXULQJ WKH L«

5HSRUW 5HTXHVWHG E\ 65' RQ $SU 3DJH



*2ZHQW +HDOWKFDUH 146 7UXVW JLQDQFLDO <HDU

/1266(6 $1' 63(&,%$/ 3$<0(176 ),1%$1&,%$/ 5 )5
([FHVV BHWWOHPHQW
G $QDO\VLV Rl WRWDO SURYLVLRQV 1XPEHU PHW E\
RI FDVHV  +HDOWK %RG\ 5 LVRWZRR O
L 7RWDO ORVV RU VSHFLDO SD\PHQW SURYLVLRQV 1XPEHU

$W VW $SULO

BWUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU RI SURYLVLRQV WR FUHGLWRUYV

$ULVLQJ GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

S5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW

$W VW ODUFK

LL 7TRWDO GHIHQFH FRVWYV SURYLVLRQV

$W VW $SULO

BWUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU RI SURYLVLRQV WR FUHGLWRUYV

$ULVLQJ GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW

$W VW ODUFK

LLL 7RWDO ORVVHV DQG VSHFLDO SD\PHQWYV SURYLVLRQV

$W VW $SULO

6WUXFWXUHG VHWWOHPHQW FDVHV WUDQVIHUUHG WR WKH :HOVK 5LVN 3RRO
7UDQVIHU Rl SURYLVLRQV WR FUHGLWRUYV

$ULVLQJI GXULQJ WKH \HDU

8WLOLVHG GXULQJ WKH \HDU

S5HYHUVHG XQXVHG

8QZLQGLQJ RI GLVFRXQW
$W VW ODUFK

([SHFWHG WLPLQJ RI FDVK IORZV
:LWKLQ \HDU

%HWZHHQ DQG \HDUV

$IWHU \HDUV

D 1XPEHU RI FDVHV FROXPQ RQO\ LQFOXGHY FDVHV WKDW ZHUH XWLOVHG DQG FORVHG GXU|
E 1XPEHU RI FDVHV FROXPQ RQO\ LQFOXGHYVY FDVHV WKDW ZHUH FDQFHOOHG GXULQJ WKH L«

5HSRUW 5HTXHVWHG E\ 65' RQ $SU 3DJH



$QHXULQ %HYDQ 8QLYHUVLW\ /+%

)5 06 7RWDOV
,QVLGH $JUHHPH! * /+% 1+66& 1+6 7UXVW 6+$ * 1+% 1+66& 1+6 7UXVW 6+$
,QFRPH ,QFRPH ,QFRPH ,QFRPH ,QFRPH (ISHQGLWXUH ([SHQGLWXUH ([SHQGLWXUH ([S
$FFRXQW 7RWDO
"LIIHUHQFH
5HFRQFLOLDWLRQ GHWDLOV PXVW EH SURYLGFH
DQG DFFRXQWVY GLVFORVXUHV DQG VXEPLWWHG ZLWKWFKKH )SDUFK ODUFK ODUFK 0DUFK 0DUFK 0ODUFK 0DUFK ODUFK
1RWH /+% 30HDVH SURYLGH VSOLW RI H[SHQ

UHFRQFLOLDWLRQ VKHHW

([SHQGLWXUH RQ 3ULPDU\ +HDOWKFDUH 6HUYLFHV
&DVK /LPLWHG
*HQHUDO OHGLFDO 6HUYLFHV
3KDUPDFHXWLFDO 6HUYLFHV
*HQHUDO 'HQWDO 6HUYLFHV
*HQHUDO 2SKWKDOPLF 6HUYLFHV
2WKHU 3ULPDU\ +HDOWK &DUH H[SHQGLWXUH
3UHVFULEHG GUXJV DQG DSSOLDQFHV
7RWDO
1RQ &DVK /LPLWHG
*HQHUDO OHGLFDO 6HUYLFHV
3KDUPDFHXWLFDO 6HUYLFHV
*HQHUDO 'HQWDO 6HUYLFHV
*HQHUDO 2SKWKDOPLF 6HUYLFHV
2WKHU 3ULPDU\ +HDOWK &DUH H[SHQGLWXUH
3UHVFULEHG GUXJV DQG DSSOLDQFHV
7RWDO
7278%/
*HQHUDO OHGLFDO 6HUYLFHV
3KDUPDFHXWLFDO 6HUYLFHV
*HQHUDO 'HQWDO 6HUYLFHV
*HQHUDO 2SKWKDOPLF 6HUYLFHV
2WKHU 3ULPDU\ +HDOWK &DUH H[SHQGLWXUH
3UHVFULEHG GUXJV DQG DSSOLDQFHV
7RWDO
([SHQGLWXUH RQ KHDOWKFDUH IURP RWKHU SURYLGHUV
*RRGV DQG VHUYLFHV IURP RWKHU 1+6 :DOHV +HDOWK %RDUGYV
*RRGV DQG VHUYLFHV IURP RWKHU 146 :DOHV 7UXVWV
*RRGV DQG VHUYLFHV IURP :HOVK 6SHFLDO +HDOWK $XWKRULWLHV
*RRGV DQG VHUYLFHV IURP RWKHU QRQ :HOVK 1+6 ERGLHV
*RRGV DQG VHUYLFHV IURP :+66& ($6&
/RFDO $XWKRULWLHV
9ROXQWDU\ RUJDQLVDWLRQV
1+6 )XQGHG 1XUVLQJ &DUH
&RQWLQXLQJ &DUH
3ULYDWH SURYLGHUV
6SHFLILF SURMHFWYV IXQGHG E\ WKH :HOVK *RYHUQPHQW
2WKHU
7RWDO




([SHQGLWXUH RQ +RVSLWDO DQG &RPPXQLW\ +HDOWK 6HUYLFHV
'LUHFWRUV FRVWV
2SHUDWLRQDO 6WDII FRVWYV
6LQJOH OHDG HPSOR\HU 6WDII 7UDLQHH &RVW
&ROODERUDWLYH %DQN 6WDII &RVW
6XSSOLHVY DQG VHUYLFHV FOLQLFDO
6XSSOLHVY DQG VHUYLFHV JHQHUDO
&RQVXOWDQF\ 6HUYLFHV
(VWDEOLVKPHQW
7UDQVSRUW
3UHPLVHYV
(I WHUQDO &RQWUDFWRUYV
'"HSUHFLDWLRQ
'"HSUHFLDWLRQ 5R8 $VVHW
$PRUWLVDWLRQ
JLIHG DVVHW LPSDLUPHQWY DQG UHYHUVDOV 3URSHUW\ SODQW HTXLSPHQW
JLIHG DVVHW LPSDLUPHQWY DQG UHYHUVDOV 5R8 $VVHWYV
JLIHG DVVHW LPSDLUPHQWY DQG UHYHUVDOV ,QWDQJLEOH DVVHWYV
,PSDLUPHQWY UHYHUVDOV RI ILQDQFLDO DVVHWYV E\ FODVV
,PSDLUPHQWY DQG UHYHUVDOV RI QRQ FXUUHQW DVVHWYV KHOG IRU VDOH
$XGLW IHHV
2WKHU DXGLWRUV UHPXQHUDWLRQ
/IRVVHV VSHFLDO SD\PHQWV DQG LUUHFRYHUDEOH GHEWYV
SHVHDUFK DQG '"HYHORSPHQW
([SHQVH UHODWHG WR VKRUW WHUP OHDVHV
([SHQVH UHODWHG WR ORZ YDOXH DVVHW OHDVHV H[FOXGLQJ VKRUW WHUP OHDVHYV
2WKHU RSHUDWLQJ H[SHQVHYV

7RWDO

OLVFHOODQHRXV ,QFRPH
/IRFDO +HDOWK %RDUGV
1+66& ($6&
1+6 :DOHV WUXVWYV
:HOVK 6SHFLDO +HDOWK $XWKRULWLHV
JRXQGDWLRQ 7UXVWV
2WKHU 1+6 (QJODQG ERGLHV
2WKHU 1+6 %RGLHV
/IRFDO DXWKRULWLHV
:HOVK *RYHUQPHQW
:HOVK *RYHUQPHQW +RVWHG ERGLHV
1RQ 1+6
BUHVFULSWLRQ FKDUJH LQFRPH
'HQWDO IHH LQFRPH
BULYDWH SDWLHQW LQFRPH
2YHUVHDY SDWLHQWY QRQ UHFLSURFDO
,QMXU\ &RVWYV 5HFRYHU\ ,&5 6FKHPH
2WKHU LQFRPH IURP DFWLYLWLHV
3DWLHQW WUDQVSRUW VHUYLFHV
(GXFDWLRQ WUDLQLQJ DQG UHVHDUFK
&KDULWDEOH DQG RWKHU FRQWULEXWLRQV WR H[SHQGLWXUH
5HFHLSW Rl 1:663 &RYLG FHQWUDOO\ SXUFKDVHG DVVHWV
5HFHLSW RI &RYLG FHQWUDOO\ SXUFKDVHG DVVHWYV IURP RWKHU RUJDQLVDWLRQV
5HFHLSW RI GRQDWHG DVVHWYV




5HFHLSW RI *RYHUQPHQW JUDQWHG DVVHWV
5LJKW RI 8VH *UDQW 3HSSHUFRUQ /HDVH
1RQ SDWLHQW FDUH LQFRPH JHQHUDWLRQ VFKHPHV
1:663
"HIHUUHG LQFRPH UHOHDVHG WR UHYHQXH
5LJKW RI 8VH $VVHW 6XE OHDVLQJ UHQWDO LQFRPH
&RQWLQJHQW UHQWDO LQFRPH IURP ILQDQFH OHDVHV
5HQWDO LQFRPH IURP RSHUDWLQJ OHDVHYV
2WKHU LQFRPH
3URYLVLRQ RI ODXQGU\ SDWKRORJ\ SDV\UROO VHUYLFHV
$FFRPPRGDWLRQ DQG FDWHULQJ FKDUJHV
ORUWXDU\ IHHV
6WDII SD\PHQWV IRU XVH RI FDUV
%XVLQHVV XQLWYV
6FKHPH 3D\V 5HLPEXUVHPHQW 1RWLRQDO
2WKHU

7RWDO




$QHXULQ %HYDQ 8Q

)5 1RWLRQDO 7RWDOV
2XWVLGH $JUHHPHQW 3URFHVV i* i* * o* * * /+% 1+66& 1+6 7UXVW 6+$
1RWLRQDO DPRXQWYV ,QFRPH ,QFRPH ,QFRPH ,QFRPH ,QFRPH (ISHQGLWXUH ([SHQGLWXUH ([SHQGLWXUH ([S
$FFRXQW 7RWDO
"LITHUHQFH
5HFRQFLOLDWLRQ GHWDLOV PXVW EH SURYLGHG RI DQ\ GLIITHUHQFH EHWZHHQ 706
1RWH /+% 30HDVH SURYLGH VSOLW RI H[SHQGLWXUH WR 1+6 7UXVWV 6+$V RQ UHFRQFLOLDWLRQ VKHHW

([SHQGLWXUH RQ 3ULPDU\ +HDOWKFDUH 6HUYLFHV
&DVK /LPLWHG
*HQHUDO OHGLFDO 6HUYLFHV
3KDUPDFHXWLFDO 6HUYLFHV
*HQHUDO 'HQWDO 6HUYLFHV
*HQHUDO 2SKWKDOPLF 6HUYLFHV
2WKHU 3ULPDU\ +HDOWK &DUH H[SHQGLWXUH
3UHVFULEHG GUXJV DQG DSSOLDQFHV
7RWDO
1RQ &DVK /LPLWHG
*HQHUDO OHGLFDO 6HUYLFHV
3KDUPDFHXWLFDO 6HUYLFHV
*HQHUDO 'HQWDO 6HUYLFHV
*HQHUDO 2SKWKDOPLF 6HUYLFHV
2WKHU 3ULPDU\ +HDOWK &DUH H[SHQGLWXUH
3UHVFULEHG GUXJV DQG DSSOLDQFHV
7RWDO
7278%/
*HQHUDO OHGLFDO 6HUYLFHV
3KDUPDFHXWLFDO 6HUYLFHV
*HQHUDO 'HQWDO 6HUYLFHV
*HQHUDO 2SKWKDOPLF 6HUYLFHV
2WKHU 3ULPDU\ +HDOWK &DUH H[SHQGLWXUH
3UHVFULEHG GUXJV DQG DSSOLDQFHV
7RWDO
([SHQGLWXUH RQ KHDOWKFDUH IURP RWKHU SURYLGHUV
*RRGV DQG VHUYLFHV IURP RWKHU 1+6 :DOHV +HDOWK %RDUGYV
*RRGV DQG VHUYLFHV IURP RWKHU 146 :DOHV 7UXVWV
*RRGV DQG VHUYLFHV IURP :HOVK 6SHFLDO +HDOWK $XWKRULWLHV
*RRGV DQG VHUYLFHV IURP RWKHU QRQ :HOVK 1+6 ERGLHV
*RRGV DQG VHUYLFHV IURP :+66& ($6&
/RFDO $XWKRULWLHV
9ROXQWDU\ RUJDQLVDWLRQV
1+6 )XQGHG 1XUVLQJ &DUH
&RQWLQXLQJ &DUH
3ULYDWH SURYLGHUV
6SHFLILF SURMHFWYV IXQGHG E\ WKH :HOVK *RYHUQPHQW
2WKHU
7RWDO




([SHQGLWXUH RQ +RVSLWDO DQG &RPPXQLW\ +HDOWK 6HUYLFHV
'LUHFWRUV FRVWV
2SHUDWLRQDO 6WDII FRVWYV
6LQJOH OHDG HPSOR\HU 6WDII 7UDLQHH &RVW
&ROODERUDWLYH %DQN 6WDII &RVW
6XSSOLHVY DQG VHUYLFHV FOLQLFDO
6XSSOLHVY DQG VHUYLFHV JHQHUDO
&RQVXOWDQF\ 6HUYLFHV
(VWDEOLVKPHQW
7UDQVSRUW
3UHPLVHYV
(I WHUQDO &RQWUDFWRUYV
'"HSUHFLDWLRQ
'"HSUHFLDWLRQ 5R8 $VVHW
$PRUWLVDWLRQ
JLIHG DVVHW LPSDLUPHQWY DQG UHYHUVDOV 3URSHUW\ SODQW HTXLSPHQW
JLIHG DVVHW LPSDLUPHQWY DQG UHYHUVDOV 5R8 $VVHWYV
JLIHG DVVHW LPSDLUPHQWY DQG UHYHUVDOV ,QWDQJLEOH DVVHWYV
,PSDLUPHQWY UHYHUVDOV RI ILQDQFLDO DVVHWYV E\ FODVV
,PSDLUPHQWY DQG UHYHUVDOV RI QRQ FXUUHQW DVVHWYV KHOG IRU VDOH
$XGLW IHHV
2WKHU DXGLWRUV UHPXQHUDWLRQ
/IRVVHV VSHFLDO SD\PHQWV DQG LUUHFRYHUDEOH GHEWYV
SHVHDUFK DQG '"HYHORSPHQW
([SHQVH UHODWHG WR VKRUW WHUP OHDVHV
([SHQVH UHODWHG WR ORZ YDOXH DVVHW OHDVHV H[FOXGLQJ VKRUW WHUP OHDVHYV
2WKHU RSHUDWLQJ H[SHQVHYV

7RWDO

OLVFHOODQHRXV ,QFRPH
/IRFDO +HDOWK %RDUGV
1+66& ($6&
1+6 :DOHV WUXVWYV
:HOVK 6SHFLDO +HDOWK $XWKRULWLHV
JRXQGDWLRQ 7UXVWV
2WKHU 1+6 (QJODQG ERGLHV
2WKHU 1+6 %RGLHV
/IRFDO DXWKRULWLHV
:HOVK *RYHUQPHQW
:HOVK *RYHUQPHQW +RVWHG ERGLHV
1RQ 1+6
BUHVFULSWLRQ FKDUJH LQFRPH
'HQWDO IHH LQFRPH
BULYDWH SDWLHQW LQFRPH
2YHUVHDY SDWLHQWY QRQ UHFLSURFDO
,QMXU\ &RVWYV 5HFRYHU\ ,&5 6FKHPH
2WKHU LQFRPH IURP DFWLYLWLHV
3DWLHQW WUDQVSRUW VHUYLFHV
(GXFDWLRQ WUDLQLQJ DQG UHVHDUFK
&KDULWDEOH DQG RWKHU FRQWULEXWLRQV WR H[SHQGLWXUH
5HFHLSW Rl 1:663 &RYLG FHQWUDOO\ SXUFKDVHG DVVHWV
5HFHLSW RI &RYLG FHQWUDOO\ SXUFKDVHG DVVHWYV IURP RWKHU RUJDQLVDWLRQV
5HFHLSW RI GRQDWHG DVVHWYV




5HFHLSW RI *RYHUQPHQW JUDQWHG DVVHWV
5LJKW RI 8VH *UDQW 3HSSHUFRUQ /HDVH
1RQ SDWLHQW FDUH LQFRPH JHQHUDWLRQ VFKHPHV
1:663
"HIHUUHG LQFRPH UHOHDVHG WR UHYHQXH
5LJKW RI 8VH $VVHW 6XE OHDVLQJ UHQWDO LQFRPH
&RQWLQJHQW UHQWDO LQFRPH IURP ILQDQFH OHDVHV
5HQWDO LQFRPH IURP RSHUDWLQJ OHDVHYV
2WKHU LQFRPH
3URYLVLRQ RI ODXQGU\ SDWKRORJ\ SDV\UROO VHUYLFHV
$FFRPPRGDWLRQ DQG FDWHULQJ FKDUJHV
ORUWXDU\ IHHV
6WDII SD\PHQWV IRU XVH RI FDUV
%XVLQHVV XQLWYV
6FKHPH 3D\V 5HLPEXUVHPHQW 1RWLRQDO
2WKHU

7RWDO




$QHXULQ %HYDQ 8QLYHUVLW\ /+%

)5 06 7TRWDOV
&<
o
"HEWRU
$FFRXQ
‘LIIHUHQFH

,QVLGH $JUHHPH!I

S5HFRQFLOLDWLRQ GHWDLOV PXVW EH SURYLGHG RI

ODUFK

7UDGH DQG RWKHU UHFHLYDEOHYV
&XUUHQW
HOVK *RYHUQPHQW
1+66& ($6&
"HOVK +HDOWK %RDUGV
HOVK 146 7UXVWV
"HOVK 6SHFLDO +HDOWK $XWKRULWLHV
1RQ :HOVK 7UXVWYV
2WKHU 1+6
6FKHPH 3D\V :HOVK *RYHUQPHQW 5HLPEXUVHPHQW
HOVK 5LVN 3RRO &ODLP 5HLPEXUVHPHQWYV
1+6 :DOHV 6HFRQGDU\ +HDOWK 6HFWRU
1+6 :DOHV 3ULPDU\ 6HFWRU )/6 5HLPEXUVHPHQW
1+6 :DOHV 5HGUHVYV
2WKHU
/IRFDO $XWKRULWLHV
&DSLWDO GHEWRUV 7DQJLEOHV
&DSLWDO GHEWRUV ,QWDQJLEOHV
2WKHU GHEWRUV
3URYLVLRQ IRU LUUHFRYHUDEOH GHEWYV
3HQVLRQ 3UHSD\PHQWYV 1+6 3HQVLRQV
3HQVLRQ 3UHSD\PHQWYV 1(67
2WKHU SUHSD\PHQWYV
2WKHU DFFUXHG LQFRPH

&< &< &< &<
1+66& 1+6 7UXVW 153 6+$
'"HEWRU '"HEWRU '"HEWRU '"HEWRU

ODUFK ODUFK ODUFK ODUFK

6XE WRWDO

1RQ FXUUHQW
HOVK *RYHUQPHQW
1+66& ($6&
"HOVK +HDOWK %RDUGV
HOVK 146 7UXVWV
"HOVK 6SHFLDO +HDOWK $XWKRULWLHV
1RQ :HOVK 7UXVWYV
2WKHU 1+6
6FKHPH 3D\V :HOVK *RYHUQPHQW 5HLPEXUVHPHQW
HOVK 5LVN 3RRO &ODLP 5HLPEXUVHPHQWYV
1+6 :DOHV 6HFRQGDU\ +HDOWK 6HFWRU
1+6 :DOHV 3ULPDU\ 6HFWRU )/6 5SHLPEXUVHPHQW
1+6 :DOHV 5HGUHVYV
2WKHU
/IRFDO $XWKRULWLHV
&DSLWDO GHEWRUV 7DQJLEOHV

&< &< &< &< &<
i* /+% 1+66& 1+6 7UXVW 6+$
'HEWRU &UHGLWRU &UHGLWRU &UHGLWRU

DQ\ GLITHUHQFH EHWZHHQ 706

ODUFK ODUFK ODUFK ODUFK ODUFK




&DSLWDO GHEWRUV ,QWDQJLEOHV
2WKHU GHEWRUV

3URYLVLRQ IRU LUUHFRYHUDEOH GHEWYV
3HQVLRQ 3UHSD\PHQWYV 1+6 3HQVLRQV
3HQVLRQ 3UHSD\PHQWYV 1(67

2WKHU SUHSD\PHQWYV

2WKHU DFFUXHG LQFRPH

6XE WRWDO

7RWDO




7UDGH DQG RWKHU SD\DEOHV
&XUUHQW
HOVK *RYHUQPHQW
1+66& ($6&
"HOVK +HDOWK %RDUGV
HOVK 146 7UXVWV
"HOVK 6SHFLDO +HDOWK $XWKRULWLHV
2WKHU 1+6
7D[DWLRQ DQG VRFLDO VHFXULW\ SD\DEOH UHIXQGV
5HIXQGYV Rl WD[DWLRQ E\ +05&
9$7 SD\DEOH WR +05&
2WKHU WD[HV SD\DEOH WR +05&
1, FRQWULEXWLRQV SD\DEOH WR +05&
1RQ 1+6 3D\DEOHV 5HYHQXH
/RFDO $XWKRULWLHV
&DSLWDO &UHGLWRUV 7DQJLEOHYV
&DSLWDO &UHGLWRUV ,QWDQJLEOHYV
2YHUGUDIW
5HQWDOV GXH XQGHU RSHUDWLQJ OHDVHYV
5R8 /HDVH /LDELOLW\
2EOLJDWLRQV XQGHU ILQDQFH OHDVHV +3 FRQWUDFWYV
,PSXWHG ILQDQFH OHDVH HOHPHQW RI RQ 6R)3 3), FRQWUDFWYV
3HQVLRQV VWDII
1RQ 146 $FFUXDOV
"HIHUUHG ,QFRPH
"HIHUUHG ,QFRPH EURXJKW IRUZDUG
"HIHUUHG ,QFRPH $GGLWLRQV
7UDQVIHU WR IURP FXUUHQW QRQ FXUUHQW GHIHUUHG LQFRPH
5HOHDVHG WR 6R&1(
2WKHU FUHGLWRUV
3), DVVHWV + GHIHUUHG FUHGLWYV
3D\PHQWV RQ DFFRXQW

7RWDO

1RQ FXUUHQW
:HOVK *RYHUQPHQW

1+66& ($6&

:HOVK +HDOWK %RDUGV

:HOVK 1+6 7UXVWYV

:HOVK 6SHFLDO +HDOWK $XWKRULWLHV

2WKHU 1+6

7D[DWLRQ DQG VRFLDO VHFXULW\ SD\DEOH UHIXQGV
5HIXQGV RI WD[DWLRQ E\ +05&

9%$7 SD\DEOH WR +05&

2WKHU WD[HV SD\DEOH WR +05&

1, FRQWULEXWLRQV SD\DEOH WR +05&

1RQ 1+6 SD\DEOHV 5HYHQXH

/IRFDO $XWKRULWLHV

&DSLWDO &UHGLWRUYV 7DQJLEOHV

&DSLWDO &UHGLWRUYV ,QWDQJLEOHYV

2YHUGUDIW

5HQWDOV GXH XQGHU RSHUDWLQJ OHDVHV

5R8 /HDVH /LDELOLW\




2EOLJDWLRQV XQGHU ILQDQFH OHDVHV +3 FRQWUDFWYV
,PSXWHG ILQDQFH OHDVH HOHPHQW RI RQ 6R)3 3), FRQWUDFWYV
3HQVLRQV VWDII

1RQ 146 $FFUXDOV

"HIHUUHG ,QFRPH

"HIHUUHG ,QFRPH EURXJKW IRUZDUG

"HIHUUHG ,QFRPH $GGLWLRQV

7UDQVIHU WR IURP FXUUHQW QRQ FXUUHQW GHIHUUHG LQFRPH
5HOHDVHG WR 6R&1(

2WKHU FUHGLWRUV

3), DVVHWY $GHIHUUHG FUHGLWYV

3D\PHQWYV RQ DFFRXQW

6XE WRWDO

7TRWDO




$QHXULQ %HYDQ 8QLYHUVLW\
)5
1RWLRQDO 7RWDOV

2XWVLGH $JUHHPHQW 3URFHVV
IRWLRQDO DPRXQWV

7UDGH DQG RWKHU UHFHLYDEOHYV
&XUUHQW

HOVK *RYHUQPHQW

1+66& ($6&

"HOVK +HDOWK %RDUGV
HOVK 146 7UXVWV

I+ %
/06 TRWDOV
&< &< &< &< &<
* 1+ % 1+668& 1+6 7UXVW :53 6+%
'"HEWRU 'HEWRU 'HEWRU 'HEWRU 'HEWRU
$FFRXQ

'LITHUHQFH

'"HEWRU

&< &<
/+% 1+66&
&UHGLWRU

5HFRQFLOLDWLRQ GHWDLOV PXVW EH SURYLGHG RI DQ\ GLIITHUHQFH EHWZHHQ 706

ODUFK ODUFK ODUFK ODUFK ODUFK

:HOVK 6SHFLDO +HDOWK $XWKRULWLHV

1RQ :HOVK 7UXVWYV
2WKHU 1+6
6FKHPH 3D\V

:HOVK *RYHUQPHQW 5HLPEXUVHPHQW

:HOVK 5LVN 3RRO &ODLP 5HLPEXUVHPHQWYV
1+6 :DOHV 6HFRQGDU\ +HDOWK 6HFWRU
1+6 :DOHV 3ULPDU\ 6HFWRU )/6 SHLPEXUVHPHQW

1+6 :DOHV 5HGUHVYV
2WKHU
/IRFDO $XWKRULWLHV
&DSLWDO GHEWRUV
&DSLWDO GHEWRUV
2WKHU GHEWRUV

7DQJLEOHYV
,QWDQJLEOHYV

3URYLVLRQ IRU LUUHFRYHUDEOH GHEWYV
3HQVLRQ 3UHSD\PHQWYV 1+6 3HQVLRQV

3HQVLRQ 3UHSD\PHQWYV 1(67
2WKHU SUHSD\PHQWYV
2WKHU DFFUXHG LQFRPH
6XE WRWDO

1RQ FXUUHQW

HOVK *RYHUQPHQW

1+66& ($6&

"HOVK +HDOWK %RDUGV
HOVK 146 7UXVWV

:HOVK 6SHFLDO +HDOWK $XWKRULWLHV

1RQ :HOVK 7UXVWYV
2WKHU 1+6
6FKHPH 3D\V

:HOVK *RYHUQPHQW 5HLPEXUVHPHQW

:HOVK 5LVN 3RRO &ODLP 5HLPEXUVHPHQWYV
1+6 :DOHV 6HFRQGDU\ +HDOWK 6HFWRU
1+6 :DOHV 3ULPDU\ 6HFWRU )/6 SHLPEXUVHPHQW

1+6 :DOHV 5HGUHVV
2WKHU
/IRFDO $XWKRULWLHV

&DSLWDO GHEWRUV 7DQJLEOHV

ODUFK

ODUFK

&<

&<

1+6 7UXVW
&UHGLWRU

ODUFK

ODUFK

&<
6+$
&UHGLWRU
0ODUFK



&DSLWDO GHEWRUV ,QWDQJLEOHV
2WKHU GHEWRUV

3URYLVLRQ IRU LUUHFRYHUDEOH GHEWYV
3HQVLRQ 3UHSD\PHQWYV 1+6 3HQVLRQV
3HQVLRQ 3UHSD\PHQWYV 1(67

2WKHU SUHSD\PHQWYV

2WKHU DFFUXHG LQFRPH

6XE WRWDO

7RWDO




7UDGH DQG RWKHU SD\DEOHV
&XUUHQW
HOVK *RYHUQPHQW
1+66& ($6&
"HOVK +HDOWK %RDUGV
HOVK 146 7UXVWV
"HOVK 6SHFLDO +HDOWK $XWKRULWLHV
2WKHU 1+6
7D[DWLRQ DQG VRFLDO VHFXULW\ SD\DEOH UHIXQGV
5HIXQGYV Rl WD[DWLRQ E\ +05&
9$7 SD\DEOH WR +05&
2WKHU WD[HV SD\DEOH WR +05&
1, FRQWULEXWLRQV SD\DEOH WR +05&
1RQ 1+6 3D\DEOHV 5HYHQXH
/RFDO $XWKRULWLHV
&DSLWDO &UHGLWRUV 7DQJLEOHYV
&DSLWDO &UHGLWRUV ,QWDQJLEOHYV
2YHUGUDIW
5HQWDOV GXH XQGHU RSHUDWLQJ OHDVHYV
5R8 /HDVH /LDELOLW\
2EOLJDWLRQV XQGHU ILQDQFH OHDVHV +3 FRQWUDFWYV
,PSXWHG ILQDQFH OHDVH HOHPHQW RI RQ 6R)3 3), FRQWUDFWYV
3HQVLRQV VWDII
1RQ 146 $FFUXDOV
"HIHUUHG ,QFRPH
"HIHUUHG ,QFRPH EURXJKW IRUZDUG
"HIHUUHG ,QFRPH $GGLWLRQV
7UDQVIHU WR IURP FXUUHQW QRQ FXUUHQW GHIHUUHG LQFRPH
5HOHDVHG WR 6R&1(
2WKHU FUHGLWRUV
3), DVVHWV + GHIHUUHG FUHGLWYV
3D\PHQWV RQ DFFRXQW

7RWDO

1RQ FXUUHQW
:HOVK *RYHUQPHQW

1+66& ($6&

:HOVK +HDOWK %RDUGV

:HOVK 1+6 7UXVWYV

:HOVK 6SHFLDO +HDOWK $XWKRULWLHV

2WKHU 1+6

7D[DWLRQ DQG VRFLDO VHFXULW\ SD\DEOH UHIXQGV
5HIXQGV RI WD[DWLRQ E\ +05&

9%$7 SD\DEOH WR +05&

2WKHU WD[HV SD\DEOH WR +05&

1, FRQWULEXWLRQV SD\DEOH WR +05&

1RQ 1+6 SD\DEOHV 5HYHQXH

/IRFDO $XWKRULWLHV

&DSLWDO &UHGLWRUYV 7DQJLEOHV

&DSLWDO &UHGLWRUYV ,QWDQJLEOHYV

2YHUGUDIW

5HQWDOV GXH XQGHU RSHUDWLQJ OHDVHV

5R8 /HDVH /LDELOLW\




2EOLJDWLRQV XQGHU ILQDQFH OHDVHV +3 FRQWUDFWYV
,PSXWHG ILQDQFH OHDVH HOHPHQW RI RQ 6R)3 3), FRQWUDFWYV
3HQVLRQV VWDII

1RQ 146 $FFUXDOV

"HIHUUHG ,QFRPH

"HIHUUHG ,QFRPH EURXJKW IRUZDUG

"HIHUUHG ,QFRPH $GGLWLRQV

7UDQVIHU WR IURP FXUUHQW QRQ FXUUHQW GHIHUUHG LQFRPH
5HOHDVHG WR 6R&1(

2WKHU FUHGLWRUV

3), DVVHWY $GHIHUUHG FUHGLWYV

3D\PHQWYV RQ DFFRXQW

6XE WRWDO

7TRWDO




$%8+%
)5 $QDO\WLYV RI LPSDLUPHQWY DQG UHYHU

7TRWDO

BURSHUW\ 30DQW DQG (TXLSPHQW LPSDLUPHQWY DQG UHYHUVDOV WDNHQ WR
/IRVV RU GDPDJH UHVXOWLQJ IURP QRUPDO RSHUDWLRQV

2YHU VSHFLILFDWLRQ RI DVVHWYV

$EDQGRQPHQW RI DVVHWY LQ WKH FRXUVH RI FRQVWUXFWLRQ

7TRWDO FKDUJHG WR '"HSDUWPHQWDO ([SHQGLWXUH /LPLW

8QIRUHVHHQ REVROHVFHQFH
/RVV DV D UHVXOW RI FDWDVWURSKH

2WKHU

&KDQJHV LQ PDUNHW SULFH

7RWDO FKDUJHG WR $QQXDOO\ 0DQDJHG ([SHQGLWXUH

3URSHUW\ 30DQW DQG (TXLSPHQW LPSDLUPHQWY DQG UHYHUVDOV FKDUJHG W
/RVV RU GDPDJH UHVXOWLQJ IURP QRUPDO RSHUDWLRQYV

2YHU 6SHFLILFDWLRQ RI $VVHWYV

$EDQGRQPHQW RI DVVHWY LQ WKH FRXUVH RI FRQVWUXFWLRQ

8QIRUHVHHQ REVROHVFHQFH

/RVV DV D UHVXOW RI FDWDVWURSKH

2WKHU

&KDQJHV LQ PDUNHW SULFH

7RWDO LPSDLUPHQWYV IRU 33( FKDUJHG WR UHVHUYHYV

7TRWDO ,PSDLUPHQWYV RI 3URSHUW\ 30DQW DQG (TXLSPHQW

5LJKW RI 8VH 528 DVVHWYV LPSDLUPHQWY DQG UHYHUVDOV FKDUJHG WR 6R&1(
/IRVV RU GDPDJH UHVXOWLQJ IURP QRUPDO RSHUDWLRQV

2YHU VSHFLILFDWLRQ RI DVVHWYV

$EDQGRQPHQW RI DVVHWYV LQ WKH FRXUVH RI FRQVWUXFWLRQ

7TRWDO FKDUJHG WR '"HSDUWPHQWDO ([SHQGLWXUH /LPLW

8QIRUHVHHQ REVROHVFHQFH
/RVV DV D UHVXOW RI FDWDVWURSKH

2WKHU

&KDQJHV LQ PDUNHW SULFH

7RWDO FKDUJHG WR $QQXDOO\ 0DQDJHG ([SHQGLWXUH

528 DVVHWV LPSDLUPHQWY DQG UHYHUVDOV FKDUJHG WR WKH 5HYDOXDWLRQ
/RVV RU GDPDJH UHVXOWLQJ IURP QRUPDO RSHUDWLRQYV

2YHU VSHFLILFDWLRQ RI DVVHWYV

$EDQGRQPHQW RI DVVHWYV LQ WKH FRXUVH RI FRQVWUXFWLRQ

8QIRUHVHHQ REVROHVFHQFH

/RVV DV D UHVXOW RI FDWDVWURSKH

2WKHU

&KDQJHV LQ PDUNHW SULFH

7RWDO LPSDLUPHQWV IRU 528 DVVHWV FKDUJHG WR 5HVHUYHYV



,QWDQJLEOH DVVHWYV LPSDLUPHQWY DQG UHYHUVDOV FKDUJHG WR 6R&1( 6R&,
/IRVV RU GDPDJH UHVXOWLQJ IURP QRUPDO RSHUDWLRQV

2YHU VSHFLILFDWLRQ RI DVVHWYV

$EDQGRQPHQW RI DVVHWY LQ WKH FRXUVH RI FRQVWUXFWLRQ

7TRWDO FKDUJHG WR '"HSDUWPHQWDO ([SHQGLWXUH /LPLW

8QIRUHVHHQ REVROHVFHQFH

/RVV DV D UHVXOW RI FDWDVWURSKH
2WKHU

&KDQJHV LQ PDUNHW SULFH

7RWDO FKDUJHG WR $QQXDOO\ 0DQDJHG ([SHQGLWXUH

,QWDQJLEOH $VVHWV LPSDLUPHQWY DQG UHYHUVDOV FKDUJHG WR WKH 5HYDO)
/RVV RU GDPDJH UHVXOWLQJ IURP QRUPDO RSHUDWLRQYV

2YHU VSHFLILFDWLRQ RI DVVHWYV

$EDQGRQPHQW RI DVVHWYV LQ WKH FRXUVH RI FRQVWUXFWLRQ

8QIRUHVHHQ REVROHVFHQFH

/RVV DV D UHVXOW RI FDWDVWURSKH

2WKHU

&KDQJHV LQ PDUNHW SULFH

7RWDO LPSDLUPHQWYV IRU ,QWDQJLEOH $VVHWYV FKDUJHG WR 5HVHUYHYV

7TRWDO ,PSDLUPHQWYV RI  QWDQJLEOHYV

JLQDQFLDO $VVHWYV FKDUJHG WR 6R&1( 6R&,
/RVV RU GDPDJH UHVXOWLQJ IURP QRUPDO RSHUDWLRQV
7TRWDO FKDUJHG WR '"HSDUWPHQWDO ([SHQGLWXUH /LPLW

/IRVV DV D UHVXOW RI FDWDVWURSKH
2WKHU

7RWDO FKDUJHG WR $QQXDOO\ 0DQDJHG ([SHQGLWXUH

JLQDQFLDO $VVHWYV LPSDLUPHQWY DQG UHYHUVDOV FKDUJHG WR WKH 5HYDOXEC
/IRVV RU GDPDJH UHVXOWLQJ IURP QRUPDO RSHUDWLRQV

/IRVV DV D UHVXOW RI FDWDVWURSKH

2WKHU

727%/ LPSDLUPHQWYV IRU )LQDQFLDO $VVHWV FKDUJHG WR UHVHUYHYV
7TRWDO ,PSDLUPHQWYV RI )LQDQFLDO $VVHWYV

1RQ FXUUHQW DVVHWY KHOG IRU VDOH LPSDLUPHQWY DQG UHYHUVDOV FKDUJ
/IRVV RU GDPDJH UHVXOWLQJ IURP QRUPDO RSHUDWLRQV

$EDQGRQPHQW RI DVVHWY LQ WKH FRXUVH RI FRQVWUXFWLRQ

7TRWDO FKDUJHG WR '"HSDUWPHQWDO ([SHQGLWXUH /LPLW

8QIRUHVHHQ REVROHVFHQFH

/RVV DV D UHVXOW RI FDWDVWURSKH
2WKHU

&KDQJHV LQ PDUNHW SULFH

7RWDO FKDUJHG WR $QQXDOO\ 0ODQDJHG ([SHQGLWXUH



7TRWDO LPSDLUPHQWY RI QRQ FXUUHQW DVVHWY KHOG IRU VDOH

,QYHVWPHQW 3URSHUW\ LPSDLUPHQWY FKDUJHG WR 6R&1( 6R&,
/RVV DV D UHVXOW RI FDWDVWURSKH

2WKHU

&KDQJHV LQ PDUNHW SULFH

7RWDO FKDUJHG WR $QQXDOO\ 0DQDJHG ([SHQGLWXUH

7TRWDO ,QYHVWPHQW 3URSHUW\ LPSDLUPHQWY FKDUJHG WR 6R&1( 6R&,

7TRWDO ,PSDLUPHQWYVY FKDUJHG WR 5HYDOXDWLRQ 5HVHUYH
7TRWDO ,PSDLUPHQWYV FKDUJHG WR 6R&, (!

7TRWDO ,PSDLUPHQWYV FKDUJHG WR 6R&, $0(

2YHUDOO 7RWDO ,PSDLUPHQWYV

21 ZKLFK
,PSDLUPHQW RQ UHYDOXDWLRQ WR PRGHUQ HTXLYDOHQW DVVHW EDVLV

'RQDWHG DQG *RY *UDQWHG $VVHWYV LQFOXGHG DERYH

'RQDWHG $VVHW ,PSDLUPHQWY DPRXQW FKDUJHG WR 6R&1( 6R&, (!
'RQDWHG $VVHW ,PSDLUPHQWY DPRXQW FKDUJHG WR 6R&1( 6R&, $0(
'RQDWHG $VVHW ,PSDLUPHQWYV DPRXQW FKDUJHG WR UHYDOXDWLRQ UHVHUYH
7TRWDO 'RQDWHG $VVHW ,PSDLUPHQWYV

*RYHUQPHQW *UDQWHG $VVHW ,PSDLUPHQWY DPRXQW FKDUJHG WR 6R&1( 6R&,
*RYHUQPHQW *UDQWHG $VVHW ,PSDLUPHQWY DPRXQW FKDUJHG WR 6R&1( 6R&,
*RYHUQPHQW *UDQWHG $VVHW ,PSDLUPHQWVY DPRXQW FKDUJHG WR UHYDOXDW
7RWDO *RY *UDQWHG DVVHW ,PSDLUPHQWYV

727%/ '21$7(" *29(510(17 *5$17(' $66(7 ,03$,50(176

7KH LPSDLUPHQW ORVVHV GLVFORVHG DV RWKHU DERYH FRPSURPLVH
,PSDLUPHQWV

4XLQTXHQQLDO 'LVWULFW 9DOXHU 5HYDOXDWLRQ ([HUFLVH
,QGH[DWLRQ /DQG

6'(& *UDQJH 8QLYHUVLW\ +RVSLWDO

658 (QDEOLQJ $QWH 1DWDO 1++

&$(8 *UDQJH 8QLYHUVLW\ +RVSLWDO

'DUG % 5*+

5HYHUVDOV RI ,PSDLUPHQW

4XLQTXHQQLDO 'LVWULFW 9DOXHU 5HYDOXDWLRQ ([HUFLVH
*UDQJH 8QLYHUVLW\ +RVSLWDO

<VE\W\ $QHXULQ %HYDQ

6W &DGRFV

/ODQIUHFKID *UDQJH

5R\DO *ZHQW

1HYLOOH +DOO

9DULRXV &RPPXQLW\ 6LWHV

7KH EDODQFH FRPSULVHYV



$QHXULQ %HYDQ 8QLYHU
)5 146 :DOHV )+R7 ([WUDFW IRU :I

30HDVH FKHFN DQG FRQILUP WKDW WKH /+% &KDULW\ GRHVY QRW KDYH DQ\ OHDVHV WKDW LI DFFRXQ
)5HO0 ZRXOG IDOO ZLWKLQ WKH VFRSH RI ,)56
&RQILI<HV
6R)$ ([WUDFW IRU :HOVK *RYHUQPHQW
# 0DUERK oDU

7RWDO LQFRPLQJ UHVRXUFHV

7RWDO UHVRXUFHV H[SHQGHG

1HW LQFRPLQJ RXWJRLQJ UHVRXUFHV
*URVV WUDQVIHUV EHWZHHQ IXQGV
2WKHU UHFRJQLVHG JDLQV DQG ORVVHV
1HW PRYHPHQW LQ IXQGV

%DODQFH 6KHHW ([WUDFW IRU :HOVK *RYHUQPHQW

JLIHG DVVHWV
7DQJLEOH $VVHWYV
L, QYHVWPHQWYV

7RWDO IL[HG DVVHWYV

&XUUHQW DVVHWYV

"HEWRUV
L, QYHVWPHQWYV
&DVK DW EDQN DQG LQ KDQG
3UHSD\PHQWYV

7RWDO FXUUHQW DVVHWYV

/ILDELOLWLHYV
&XUUHQW
&UHGLWRUV $PRXQWYV IDOOLQJ GXH ZLWKLQ RQH \HDU
&XUUHQW 3URYLVLRQV IRU OLDELOLWLHYVY DQG FKDUJHV

7RWDO FXUUHQW OLDELOLWLHV

1IHW FXUUHQW DVVHWYV OLDELOLWLHYV

7RWDO DVVHWV OHVV FXUUHQW OLDELOLWLHV
1RQ &XUUHQW
&UHGLWRUV $PRXQWV IDOOLQJ GXH JUHDWHU WKDQ RQH \HDU
1RQ &XUUHQW 3URYLVLRQV IRU OLDELOLWLHY DQG FKDUJHV

7RWDO QRQ FXUUHQW OLDELOLWLHYV

7RWDO QHW DVVHWYV




; FKHEN

6WDWHPHQW RI
7TRWDO 7RWDO
&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHYV )XQGV )XQGV

1HW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHYV

&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
'LYLGHQG LQWHUHVW DQG UHQWYV IURP LQYHVWPHQWYV
B3URFHHGV IURP WKH VDOH RI LQYHVWPHQWYV
3XUFKDVH RI LQYHVWPHQWYV
,QFUHDVH GHFUHDVH LQ FDVK DZDLWLQJ LQYHVWPHQW
1HW FDVK SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHV

&KDQJH LQ FDVK DQG FDVK HTXLYDOHQWYV LQ WKH 5HSRUWLQJ 3HULRG
&DVK DQG FDVK HTXLYDOHQWY DW WKH EHJLQQLQJ RI WKH 5HSRUWLQJ 3HULRG
&DVK DQG FDVK HTXLYDOHQWY DW WKH HQG RI WKH 5HSRUWLQJ 3HULRG

1RWH
y FKHFN YDOXH PXVW

7KH )5 UHWXUQ KDV EHHQ VLJQHG DV SURSHUO\ SUHSDUHG E\ WKH /+% 'LUHFWRU RI )LQDQFH LQ OLHX
RI IRUPDO FHUWLILHG DFFRXQWYV IRU WKH IXQGVY KHOG RQ WUXVW )RUPDO DFFRXQWYV VXSSRUWLQJ WKH UH)
ZLOO EH VXEMHFW WR LQGHSHQGHQW DXGLW FHUWLILFDWLRQ GXULQJ DXWXPQ

'LUHFWRU RI )LQDQFH 6LJQDWXUH 'DWH




$QXHULQ %HYDQ 8QLYHUVLW\ /RFDO +HDOWK %RDUG

7KLV UHWXUQ LV UHTXLUHG IRU :*$ LQ D GLIIHUHQW IRUPDW WR ZKDW KDV EHHQ SUHVHQWHG LQ \RXU $QQXDO DFFRX

30HDVH FRPSOHWH

*$ OSXW 61$00 HOWULHY PXVW EH LQO URXOQG

6DOHV Rl *RRGYV DQG 6HUYLFHY DQG 2 UHPHPEHU WR HOWHU O
5HFRYHU\ RI 6HFRQGHH FRVWYV

5HYHQXH IURP &RQWUDFWV ZLWK FXVWRPHUV ,)56

3), *UDQW ,QFRPH IURP &HQWUDO *RY

2SHUDWLQJ &RVWV IRU _UHPHPEHU WR HOWHU S

%XVLQHVV UDWHYV

3URSHUW\ SODOW UHPHPEHU WR HOWHU S

3D\PHQWY RQ DFFRXQW DVVHW"

$GGLWLRQV GZHOOLQJV LPSURYHPHQWYV DFTXLVLWLRQV QHZ FRQVWUXFWLRQ
$GGLWLRQV EXLOGLQJV LPSURYHPHQWVY DFTXLVLWLRQV QHZ FRQVWUXFWLRQ
$GGLWLRQV ODQG LPSURYHPHQWYVYV DFTXLVLWLRQV

$GGLWLRQV SODQW PDFKLQHU\ HTXLSPHQW QHZ FRQVWUXFWLRQ

7ZRWDO S5HFH UHPHPEHU WR HOWHU S

([ WHUQDO RXWVLGH :*$ ERXQGDU\ WUDGH DQG RWKHU UHFHLYDEOHVY QHW RI DQ\ LPSDLUPHQW DOORZDQFH DW

&DUU\LQJ $PRXQW
)DLU 9DOXH

&RQWUDFW 5HFHLYDEOHYV ,)56 &XUUHQW
&RQWUDFW 5HFHLYDEOHYV ,)56 1RQ &XUUHQW
&RQWUDFW $VVHWYV ,)56 &XUUHQW

&RQWUDFW $VVHWYV ,)56 I1RQ &XUUHQW

6LJQLILFDQW FKDQJHV LQ WKH FRQWUDFW DVVHWV DQG WKH FRQWUDFW OLDEJLOLWLHYV EDODQFH GXULQJ WKH SHULRG DUH DV IROORZV $VVHWYV

&RQWUDFW DVVHWYV OLDELOLWLHY DW WKH EHJLQQLQJ RI WKH SHULRG

,QFUHDVHV GHFUHDVHV GXH WR FDVK UHFHLYHG SDLG

7UDQVIHUV IURP FRQWUDFW DVVHWY OLDELOLWLHY WR UHFHLYDE|OHVY SD\DEOHYV

&KDQJHV LQ WKH PHDVXUH RI SURJUHVYV

&RQWUDFW DVVHWYV OLDELOLWLHYVY DW WKH HQG RI WKH SHULRG

7UDGH DOG RWKHU SD\DEOF UHPHPEHU WR HOWHU O
&RQWUDFW 3D\DEOHV ,)56 &XUUHQW
&RQWUDFW 3D\DEOHV ,)56 I1RQ &XUUHQW

(IWHUQDO RXWVLGH :*$ ERXQGDU\ ILQDQFLDO OLDELOLWLHY DW DPRUWLVHG FRVW DW
&DUU\LQJ $PRXQW
)DLU 9DOXH

JLODQFLD( UHPHPEHU WR HQWHU S

7RWDO )LQDQF

$QDO\W([WHUQDO ([WHUQDO 2XWVLC HOHPHQW RI RWKHU ILQDQFLDO DVVHWY UHTXLUHG

([HUQDO %DODQFHV WDEOH

RQO\ FRPSOHWH LI \I

)93/
0DUFK
&DWHJRULVDWLRQ RI $VVHWV IRU &XUUHQW 'HSRVLWV DQG &XUUHQW /RDQV 21/<

)92&, 7278/
0DUFK 0DUFK

&XUUHQW '"HSRVLYV

&XUUHQW '"HSRVLWYV

&XUUHQW /RDQV

&XUUHQW /RDQV ,Q

/ILDELOLWLHV



(IWHUQDO 2XWVLGH ,QWHUQDO ,QVLGH 7R\
2WKHU &XUUHQW )Lt
6KDUHV DQG HTXLW\ W\SH LQYHVWPHQWYV
"HSRVLWYV
/IRDQV
"HULYDWLYHV
2WKHU

7RW

)DLU 9DOXH RI ([WHUQDO 2WKHU &

2WKHU 1RQ &XUUHQW )

6KDUHY DQG HTXLW\ W\SH LQYHVWPHQWV
"HSRVLWV

/IRDQV

"HULYDWLYHV

2WKHU

7RW

)DLU 9DOXH RI ([WHUQDO 2WKHU 1RQ

7RWDO )LQDQFL
$QDO\VLV RI H{IWHUQDO HOHPHQW Rl RWKHU ILQDQFLDO DVVHWY UHTXLUHG
(IWHUQDO 2XWVLGH ,QWHUQDO ,QVLGH 7R\

2WKHU &XUUHQW )LQEC
JLODQFLDO JXDUDQWHHYV
"HULYDWLYHV

2WKHU

7R\

)DLU 9DOXH RI ([WHUQDO 2WKHU &X!1

2WKHU 1RQ &XUUHQW )LC
JLQDQFLDO JXDUDQWHHYV
"HULYDWLYHV

2WKHU

7R\

)DLU 9DOXH RI ([WHUQDO 2WKHU 1RQ &

JLODQFLDO LOVWUXPHOQWY 30HDVH SURYLGH DGGLWLRQODO LOIRUPDWLRQ RQ JLODQFLDC

*HUH \RXU WRWDO ILQDQFLDO DVVHWYVY RU WRWDO ILQDQ \HV
GLG \RX QHHG WR GLVFORVH &UHGLW 5LV! QR

, I <HV $UH WKHUH DQ\ LGHQWLILHG H[SHFWHG FUHGLW ORVVHV LPSDFWLQJ WKH ILQDQFLDO DVVHWY KHOG DW DPRUWLVHG FRVW"

GLG \RX QHHG WR GLVFORVH /LTXLGLW\ 5LV QR
GLG \RX QHHG WR GLVFORVH ,QWHUHVW 5DWH QR
GLG \RX QHHG WR GLVFORVH )RUHLJQ H[FKDQJH 5DW QR

GLG \RX QHHG WR GLVFORVH ODUNHW 3ULFH 5 QR



(& DVVWV KHOG DW DPRI!

JLOQODQFLDO $VVHWV H[SHFWHG FUHGLW ORVV IRU DVVHWY KHOG DW DPRUWLVHG FRVW (&l (&l

,GHQWLI\ H[SHFWHG FUHGLW ORVV ,PSDFWLQJ ILQDQFLDO DVVHWVY KHOG DW DPI?UWb(\%IQG FR 2%7%*§0LZ\/5'E¥|'V\/%|§W§ (NKéiKll-ﬂlﬁ\H S] D HYD SK

VKRZQ URVV)LQD@FEDO ZKHUH RZDQFH o LB ORZ% ILHG LP) 1HW )LQDQFLDO $VVHWYV
$VVHWYV DOORZDQFH H[SHFWHG ORMWVLIBWLPH H| ﬂ

OH
(QWHU QHJDWLYH EDODQFHV IRU DPRXQWV H[WHUQDO WR WKH :*${ ERXQGDU\ RQO\PRQWK (&/ FUHGLW ULVOIRVV DV DVIVHW QR
VLIQLILFDQWBUHGLW LPEDLUHG

7UDGH DQG 2WKHU 5HFHLYDEOHV

/IRDQV KHOG DW DPRUWLVHG FRVW

7RWDO ILQDQFLDO DVVHWV

*RRGV IRU 5HVDBOHAZ ODWHULDOV

QYHQWRULHV JLQLVKHG *RRG&RQVXPDEOHYV 7RWDO

&DUULHG IRUZDUG DW ODUFK DV VKRZQ LQ ODVW \HDU V DFFRXQWYV
$GMXVWPHQW

SHVWDWHG

%DODQFH EURXJKW IRUZDUG DW $SULO

$GGLWLRQV

'LVSRVDOV

,PSDLUPHQW

SHYDOXDWLRQ

S5HFODVVLILFDWLRQ

$W oD

&DVK EDODQFHY FDV

(IWHUQDO ,QWHUQDC
*$ %RXQGDUYL*$ %RXQGDU\ 7RWDO

/ILTXLG GHSRVLWY GHILQLWLRQ VKRUW WHUP LQYHVWPHQWY WKDW PDWXUH ZLWKLQ PRQWKYV

2WKHU DGGLWLRQDO LQIRUPDWLRQ
3OHDVH DQVZHU DOO ILYH TXHVWLRQV

$GMXVWLQJ 3RVW %DODQFH 6KHHW (YHQWV ! WKDQ ... P" QR

1RQ DGMXVWLQJ 3RVW %DODQFH 6KHHW (YHQWYV ! WKDQ ... P" QR

'KDW DFFRXQWLQJ SROLFLHV KDYH \RX DGRSWHG GXULQJ WKH \HDU" Y5HO

'LG \RX KDYH WR GLVFORVH LQ \RXU DFFRXQWY DQ\ GHYLDWLRQV IURP WKH DFFRXQWLQJ SROLFLHV \RX KDYH DGRSWHG" .| <HV SOHDVH SURYLGH GHWDLOV RI WKH GHY
QR

*HUH \RXU VWDWXWRU\ DFFRXQWYV IRU WKH FXUUHQW \HDU TXDOLILHG" 30HDVH VHOHFW RQH RI WKH EHORZ
$XGLW RSLQLRQ RI VW $FFRXQWYV XQTXDOLILHG RSLQLRQ \HV 1R
$XGLW RSLQLRQ RI VW $FFRXQWY TXDOLILHG H[FHSW IRU RSLQLRQ /LPLWDWLRQ RI VFRSH \HV 1R

$XGLW RSLQLRQ RI VW $FFRXQWY TXDOLILHG H[FHSW IRU RSLQLRQ 'LVDJUHHPHQW \HV 1R

$XGLW RSLQLRQ RI VW $FFRXQWY DGYHUVH RSLQLRQ \HV 1R
$XGLW RSLQLRQ RI VW $FFRXQWYVY GLVFODLPHU RI RSLQLRQ \HV 1R .l \RX DQVZH

+DV QRWLRQDO LQFRPH H[SHQGLWXUH EHHQ UHYHUVHG" QR

$UH DOO SURYLVLRQV FKDUJHG WR , (" \HV

1RWH :* VKRXOG EH QRWLILHG Rl DQ\ ORFDO UHVWDWHPHQWY EHIRUH DFFRXQWYV DUH VXEPLWWHG DW XQDXGLWHG VWDJH

+DYH DQ\ SULRU \HDU ILJXUHV UHVWDWHG LPSDFWHG RQ SULPDU\ VWDWHPHQWV" ,/\HV SOHDVH OLVW FDWRJRULHV UHVWDWHG



B3ULPI
&HQWUDO /RFDO UHVWDWHPHQW 6WDWHPHQW &DWHJIRU\ $PRXQW .. 5HDVRQ
5HVWDWHG

$V SUHYLRXVO\ VWDWHGIFFRXQWLQJ 3ROLF\ ODFKLQHU\ RI *RYHUQPHGQ

2WKHU FRQWUDFWXDOO\ EI

5HFRUG DQ\ RWKHU QRQ FDQFHOODEOH FRQWUDFWYV WKDW DUH QRW OHDVHV 3), FRQWUDFWYVY RU FDSLWDO FRQWUDFWYV
(QWHU WKH WRWDO SD\PHQWV FRPPLWWHG DQDO\WHG RQ D FDVK IORZ EDVLV

7TRWDO SD\PHQWY GXH ZLWKLQ RQH \HDU
7TRWDO SD\PHQWYVY GXH EHWZHHQ WR \HDUYV
7TRWDO SD\PHQW GXH DIWHU \HDUYV

7TRWDO &RPP




$%8+%

)XQGLQJ 6WUHDPV IRU &XUUHQW <HDU 3URYLVLRQV

&RQVROLGDWHG 5W U XE W
VHWWOj#;éVV'HUUDQVlHU R

$W $SULBDVHYV SURYLVLBQUVLQJIBWLOLV YHUVHAQZLQI $W oD

Y EHWZHH®XULQJ BKWLQJ
Wxg%xkﬁH@ﬂbFXUUHQM/D@@U \HDU VAR GLVFRXQW

3RRO NUHGLWRQVFXUUHQW

&XUUHQW
)XQGHG E\ $0(
)XQGHG E\ '(/
7RWDO

1RQ &XUUHQW
)XQGHG E\ $0(
)XQGHG E\ '(/
7RWDO

727%1
)XQGHG E\ $0(
)XQGHG E\ '(/
7RWDO

$0( $QQXDOO\ ODQDJHG ([SHQGLWXUH
'(/ ' HOHJDWHG ([SHQGLWXUH /LPLW



&DVK 1RQ &DVK 6SLOW RI $VVHWYV 'HELWHG &UHGLWHG WR ([SHQGLWXUH SHYHQXH

1RQ &I
&DVK %D EDFN
WUDQVDFWANEBRQVDFWLRQ 7RWDO

1:663 &RYLG DVVHWYV LVVXHG GHELWHG WR H[SHQGLWXUH

&RYLG DVVHWV UHFHLYHG FUHGLWHG WR UHYHQXH

'RQDWHG DVVHWY UHFHLYHG FUHGLWHG WR UHYHQXH
*RYHUQPHQW *UDQW DVVHWYV UHFHLYHG FUHGLWHG WR UHYHQXH
5LJKW RI 8VH *UDQW 3HSSHUFRUQ /HDVH FUHGLWHG WR UHYHQXH

7TRWDO &UHGLWH




KHUH \RXU RUJDQLVDWLRQ LV DFWLQJ DV DQ DJHQLRQHWWLQJ RIl WKH WUDQVDFWLRQV LQ
(IDPSOH RI VXFK WUDQVDFWLRQV GUXJ UHEDWHYV

$*(17 DFWLQJ R
1+6 %RG\ $*(17 R $PRXQW &DSLWDO| BHIYHIQEHVFULSWLRQ RI DUHQF\ WUDQVDFWLRQ DQ\ RWKHI

,QYRLFHVY UDLVHG WR 1663 E\ $
IRU UHLPEXUVHPHQW RI|GUXJ U
UHFHLYHG E\ 1:663 IURP| WKH
SKDUPDFHXWLFDO FRPSPQLHV
'UXJ UHEDWHY UHFHLYHG|BPAKH @63BFROQH LV QRW QHWWHG R
S5HYHKKMOI RI $%8+% HISHQGLWXUH LQ WKH +% DFFR:

1:663 9HOLQGUH $%8+%




,)56 5LJKW RI 8VH 5R8 $

7R\

/HDVH ,GHQW
$EHUEHHJ OHGLFDO &HQWUH 7KH 6TX
%ODHQDYRQ 3ULPDU\ &DUH 5HVRXUFH
(EEZ 9DOH +HDOWK &HQWUH %ULGJH
*HOOLJDHU 6XUJHU\ +HRO +HQ
/ODQDUW
ODPKLODG +RXVH
ODPKLODG +RXVH
ODPKLODG +RXVH
ODPKLODG +RXVH
%UHFRQ +RXVH
&ZPEUDQ
1DQWJDUZ 5RDG OF
%DUJRHG &OLQLF
3DUN 6TXDUH 0XOWL
5DJODQ +RXVH 6XLWH
5DJODQ +RXV
5HG 'UDJRQ &RX
5K\PQH\ ,QWHJUDWHG +HDOWK 6
5K\PQH\ ,QWHJUDWHG +HDOWK
5K\PQH\ ,QWHJUDWHG +HDOWK
8QLW  $XV\
%U\QPDZU OHGLFDO 3UDFWLFH %U\Q
%U\QPDZU OHGLFDO 3UDFWLFH %U\Q
&UXPOLQ +HDOWK &HQW
&ULVLV +RXVH :HO
.LQJVZD\ &L
JODQKLOOHWK ¢
&DHUOHRQ +RXVH
ODUNKDP OHGLHF
2Q0LQH
&KHSVWRZ &RPPX(
ORQQRZ 9DOH +HDOWK 6
$0ZD\\
% HWW

%ULGJH

&O\WKD
%U\QWLULF
&KU\WWDO :HUIHQ %ORI
%LRFKHPLVWU\ 06& 6LHPDQV +HD
3$&6 5DGLRO}
*3 .0 "
6\WPH[ +DHPDWF
&KU\WWDO %ORRG *O
1++ +RQH\ZHOO (QHUJ\ ODQDJHPHQW €
9HKLFOH

%ORFN
%ORFN $
%ORFN %
%ORFN & Q

$V UHSRU
$FFRXQWYV
Y
2SHOQI 2SHOQI
7UDQVLW 7UDQVLW
9DOXH )RI 9DOXH
LQ $SULO

'"LITHUHQFH



$QHXULQ %HYDQ 8QLYHUVLW\ +HDOWK %RDUG

ORQWI
0(025$1'80 67$7(0(176

&UHGL
“XH
7R\ 21 ZKL
RYHL
PRQV

6 XPPDU\ 6t

:HOVK *RYHUQPHQW

:HOVK ORFDO KHDOWK ERDUGV

:HOVK 1+6 7UXVWYV

6SHFLDO +HDOWK $XWKRULWLHV +(,: DQG "+&:
1+66&

$00 (QJOLVK KHDOWK ERGLHV

$00 1 ,UHODQG KHDOWK ERGLHV

$00 6FRWWLVK KHDOWK ERGLHV
OLVFHOODQHRXYV

&UHGLW QRWH SURYLVLRQ

"HEW ([SHQGL
‘XH U "XH
7R\ 21 ZKL 7R\
RYHL
PRQV

,QFR
'XH U
7R\

6XE WRWDO
2WKHU &HQWUDO *RYHUQPHQW %RGLHV
2WKHU *RYHUQPHQW '"HSDUWPHQWYV
5HYHQXH &XVWRPV
/IRFDO $XWKRULWLHV
:HOVK *RYHUQPHQW +RVWHG %RGLHV
%DODQFHYV ZLWK 3XEOLF &RUSRUDWLRQV DQG WUDGLQJ IXQGV
%DODQFHYV ZLWK ERGLHY HIWHUQDO WR *RYHUQPHQW

727%/

2ZWKHU *RYHUQPHQW '"HSDUWPHQWYV

1+6 6XSSO\
1+6 %XVLQHVV 6HUY

'"HSDUWPHQW RI :RUN DQG 3HQVLRQV

OHPRUDQGXP 6WDW



$QHXULQ %HYDQ 8QLYHUVLW\ +HDOWK %RDUG OHPRUDQGXP 6WDW

ORQW|

0(025$1'80 67$7(0(176
5HIHU WR *XLGDQFH 7DE EHIRUH HQWHULQJ
30HDVH FRPSOHWH LQ URXQG

&UHGL "HEW &UHGL "HEW
CXH "XH U CXH ) "XH U
7RV 21 ZKL 7RV 21 ZKL 7RV 21 ZKL 7R\ 21 ZKlL
RYHL RYHL RYHL RYHL
PRQV PRQV PRQV PRQV
SHYH( S5HYH( S5HYH( 5HYH( &DSI  &DSI &DSL &DSL S5HDV &RPELQDWLRQ H[S
%DODQFHV ZLWK :HOVK /RF ([SHQGL ([SHQGL ([SHQGL
$JIH 5HFKC 6HFRQG
$QHXULQ
%HWVL &DGZD
&DUGLII D
&ZP 7Dl ORUJ
+\ZHO
3RZ
6ZDQVHEL

$GMXVWPHQW I

727%

%DODQFH ZLW
:+668
$GMXVWPHQW I

727%

%DODQFHV ZLWK :HOVK 1+6 7UXVWV
3XEOLF +HD!

9HOL:!

:HOVK $PEXODQF

$GMXVWPHQW IRU URXQGLQJV

727%/

%DODQFHV ZLWK 6SHFLDO +HDOWK $XWKRULWLHV
+(,:
'LJLWDO +HDOWK &DUH :DOHV '+&:

%DODQFH ZLWK :53

:HOVK 5LVN 3RRO FODLPV VXEPLWWHG EXW QRW

\HW SDLG E\ :53

:HOVK 5LVN 3RRO H[SHQVHV LQFXUUHG E\ 7UXVW
EXW QRW \HW FODLPHG IURP :53

:HOVK 5LVN 3RRO RWKHU IRU XVH E\ KRVW ERG\ RQO\
$GMXVWPHQW IRU URXQGLQJV

727%/

%DODQFH ZLWK :*
1RWH /+% GHEWRUV DQG FUHGLWRUV ZLWK :* UHODWH WR 7UDGLQJ ,QFRPH DQG ([SHQGLWXUH RQO\

:HOVK *RYHUQPHQW
:53 1RQ FDVK UHODWLQJ WR GHEWRU RI ODVW UHVRUW JRU FRPSOHWLRQ E\ :53 DW PRQWK RQO\
$GMXVWPHQW IRU URXQGLQJV

727%/




$QHXULQ %HYDQ 8QLYHUVLW\ +HDOWK %RDUG

ORQWK
30HDVH FRPSOHWH LQ URXQG

7UDQVDFWLRQV ZLWK :HOVK /

$QHXULQ %HYDQ

%HWVL &DGZDODGZU /+%
&DUGLII DQG 9DOH

&ZP 7DI ORUJDQQZJ

+\ZHO

3RZ\V

6ZDQVHD %D\

$GMXVWPHQW IRU URXQGLQJV

7UDQVDFWLRQV ZLWK :+66&
I+6&&
$GMXVWPHQW IRU URXQGLQJV

7273/

V QRW GHFLPDOV RI ... \%2
0(025$1'80 67$7(0(176

([SHQGL ,QFR
7R\ 7R\
SHYH( SHYH(

S5HIHU WR *XLGDQFH 7DE EHIRUH HQWHULQJ

(ISHQGL

7R\

&DSl

,QFR

7R\

&DSL 5HDV

7UDQVDFWLRQV ZLWK :HOVK 1+6 7UXVWYV

3XEOLF +HDOWK :DOHV
9HOLQGUH

:HOVK $PEXODQFH 6HUYLFHV
$GMXVWPHQW IRU URXQGLQJV

7278/

%DODQFHV ZLWK 6SHFLDO +HDOWK $XWKRULW\

+(,:

‘'LJLWDO +HDOWK DQG &DUH :DOHV '+&:

+HDOWK %RDUG 7UDQVDFWLRQV ZLWK :*

:HOVK *RYHUQRHR®LQJ ,QYRLFH

:HOVK *RYHUQRKMQWQGLQJ SHYHQXH &DVK
{HOVK *RYHUQRKQWQGLQJ &DSLWDO &DVK

:HOVK *RYHUQRKMQWQGLQJ *06

&DVK

{HOVK *RYHUQRKMQWQGLQJ 3KDUPDF\ &DVK
{HOVK *RYHUQRKMQWQGLQJ 'HQWDO &DVK
{HOVK *RYHUQRKMQWQGLQJ )+6 1&/ &DVK

$GMXVWPHQW IRU URXQGLQJV

7278/

1+67 7UDQVDFWLRQV ZLWK :*
HOVK *RYHUQRHRGWLQJ ,QYRLFH

:HOVK *RYHUQRKRWW WHUP ORDQV

:HOVK *RYHUQRBRHRQ&DSLWDO
:HOVK *RYHUQP3IBQMRQ FDVK UHC
$GMXVWPHQW IRU URXQGLQJV

7278/

&RPELQDWLRQ H[S

(ISHQGL ([SHQGL ([SHQGL
6HFRQGPHQW

$IHQW

SHFKDUJH

OHPRUDQGXP 6WDWHPHQW &



$QHXULQ %HYDQ 8QLYHUVLW\ +HDOWK %RDUG OHPRUDQGXP 6WDWHPHQW

9DOXHV H[FOXGLQJ 5DWHYV 9DOXHV H[FOXGLQJ 5DWHYV
ORQWK 5DWHYV 5DWHYV
$V SHU $JUHHPHQW $V SHU $FFRXQWYV
&U U &U U &U U &U U
/IRFDO $XV ..N ..N .. N ..N .N ..N ..N ..N

%ODHQDX *ZHQW &RXQW\ %RURXJK &RXQFLO
%UHFRQ %HDFRQV 1DWLRQDO 3DUN $XWKRULW\
%ULGIHQG &RXQW\ %RURXJIK &RXQFLO
&DHUSKLOO\ &RXQW\ %RURXJK &RXQFLO
&DUGLII &LW\ DQG &RXQW\ &RXQFLO
&DUPDUWKHQVKLUH &RXQW\ &RXQFLO
&HUHGLJLRQ &RXQW\ &RXQFLO

&RQZ\ &RXQW\ %RURXJK &RXQFLO
'"HQELJKVKLUH &RXQW\ &RXQFLO

"\lHG 3RZ\V 3ROLFH $XWKRULW\

JOLQWVKLUH &RXQW\ &RXQFLO

*ZHQW 3ROLFH $XWKRULW\

*Z\QHGG &RXQW\ &RXQFLO

,VOH RI $QJOHVH\ &RXQW\ &RXQFLO

OHUWK\U 7\GILO &RXQW\ %RURXJK &RXQFLO
OLG DQG :HVW :DOHV )LUH $XWKRULW\
ORQPRXWKVKLUH &RXQW\ &RXQFLO

IHDWK 3RUW 7DOERW &RXQW\ %RURXJK &RXQFLO
IHZSRUW &LW\ &RXQFLO

I1RUWK :DOHV )LUH $XWKRULW\

1IRUWK :DOHV 3ROLFH $XWKRULW\
SBHPEURNHVKLUH &RDVW 1DWLRQDO 3DUN $XWKRULW\
SHPEURNHVKLUH &RXQW\ &RXQFLO

3RZ\V &RXQW\ &RXQFLO

5KRQGGD &\QRQ 7DIlI &RXQW\ %YRURXJIK &RXQFLO
6QRZGRQLD 1DWLRQDO 3DUN $XWKRULW\
6RXWK :DOHV )LUH $XWKRULW\

6RXWK :DOHV 3ROLFH $XWKRULW\

6ZDQVHD &LW\ DQG &RXQW\ &RXQFLO

7TRUIDHQ &RXQW\ %RURXJK &RXQFLO

9DOH RI *ODPRUJDQ &RXQW\ &RXQFLO

UH[KDP &RXQW\ %RURXJK &RXQFLO




$QHXULQ %HYDQ 8QLYHUVLW\ +HDOWK %RDUG OHPRUDQGXP 6WDWHPHQW *

ORQWK $V SHU $JUHHPHQW $V SHU $SFFRXQWYV
9DOXHV H[FOXGLQJ 5DWHYV 9DOXHV H[FOXGLQJ 5DWHYV

5DWHYV 5DWHV

Ql QI

([S .VVXBBFHLSWHE ,VVXHG ,QF 5HFHLSWHG ,VVXBBFHLSWHG ,VVXHG ,QF 5HFHLSWHG
/IRFDO $XWKRULW\
%ODHQDX *ZHQW &RXQW\ %RURXJK &RXQFLO
%UHFRQ %HDFRQV 1DWLRQDO 3DUN $XWKRULW\
%ULGJHQG &RXQW\ %RURXJK &RXQFLO
&DHUSKLOO\ &RXQW\ %RURXJK &RXQFLO
&DUGLII &LW\ DQG &RXQW\ &RXQFLO
&DUPDUWKHQVKLUH &RXQW\ &RXQFLO
&HUHGLJLRQ &RXQW\ &RXQFLO
&RQZ\ &RXQW\ %RURXJK &RXQFLO
'"HQELJKVKLUH &RXQW\ &RXQFLO
"\IHG 3RZ\V 3ROLFH $XWKRULW\
JOLQWVKLUH &RXQW\ &RXQFLO
*ZHQW 3ROLFH $XWKRULW\
*Z\QHGG &RXQW\ &RXQFLO
,VOH Rl $QJOHVH\ &RXQW\ &RXQFLO
OHUWK\U 7\GILO &RXQW\ %RURXJK &RXQFLO
OLG DQG :HVW :DOHV )LUH $XWKRULW\
ORQPRXWKVKLUH &RXQW\ &RXQFLO
1HDWK 3RUW 7DOERW &RXQW\ %RURXJK &RXQFLO
1HZSRUW &LW\ &RXQFLO
1RUWK :DOHV )LUH $XWKRULW\
1RUWK :DOHV 3ROLFH $XWKRULW\
3HPEURNHVKLUH &RDVW 1DWLRQDO 3DUN $XWKRULW\
3BHPEURNHVKLUH &RXQW\ &RXQFLO
3RZ\V &RXQW\ &RXQFLO
5KRQGGD &\QRQ 7DIl &RXQW\ %RURXJK &RXQFLO
6QRZGRQLD 1IDWLRQDO 3DUN $XWKRULW\
6RXWK :DOHV )LUH $XWKRULW\
6RXWK :DOHV 3ROLFH $XWKRULW\
6ZDQVHD &LW\ DQG &RXQW\ &RXQFLO
7RUIDHQ &RXQW\ %RURXJK &RXQFLO
9DOH RI *ODPRUJDQ &RXQW\ &RXQFLO
UH[KDP &RXQW\ %RURXJK &RXQFLO
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ORQWK
*$ GLVFORVXUH VLJQDJH 3RVLWLYH

3RVLWLYH 1HIJDWLYH

SHFHLYDEOHV 5HFH 30D EBDHHW 3D\DEOHYV

1R(

EXUUHQWFXUUHQW&XUUHQW 1RQ FXUUHQW

"HOVK *RYHUQPHQW
),6 YXQGLQJ

:HOVK *RYHUQPHQW H[F ),6 IXQGLQJ
:HOVK /RFDO +HDOWK %RDUGYV
:HOVK 1+6 7UXVWYV

1+66&

:HOVK 6+%V

$00 (QJOLVK +HDOWK %RGLHV

$00 1 ,UHODQG +HDOWK %RGLHV
$00 6FRWWLVK +HDOWK %RGLHV
&UHGLW QRWH SURYLVLRQ

,QFRPH

6XE WRWDO
2WKHU &HQWUDO *RYHUQPHQW %RGLHV
2WKHU *RYHUQPHQW 'HSDUWPHQWYV
5HYHQXH &XVWRPV
3HQVLRQ )XQGLQJ :*
1RWLRQDO )XQGLQJ :*
‘HOVK /RFDO $XWKRULWLHV
2WKHU /RFDO $XWKRULWLHV
%DODQFHV ZLWK 3XEOLF &RUSRUDWLRQV DQG WUDGLQJ IXQGV
%DODQFHV ZLWK ERGLHV H[WHUQDO WR *RYHUQPHQW

727%$/ ([FOXGLQJ ),6 )XQGLQJ

727%/ ,QFOXGLQJ ),6 )XQGLQJ ([SHQGLWXUH

JLIXUHV GLVFORVHG PXVW PDWFK WKRVH VWDWHG LQ XQGHUO\LQJ DFFRXQWYV

1IHIJDWLYH 1HIDWLYH

([SHQGLWXUH

SRVLWLYFE
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ORQQRZ 9DOH +HDOWK DQG 6RFLDO &DUH 8QLW

7KH +HDOWK %RDUG KDV HQWHUHG LQWR D SRROHG EXGIJHW ZLWK ORQPRXWKYVKL!
DUH SRROHG XQGHU VHFWLRQ Rl WKH 1+6 :DOHV $FW WR SURYLGH KHDOWK
DQG GD\ FDUH IDFLOLWLHV WR LQGLYLGXDOV ZKR KDYH PHGLFDO VRFLDO FRPPX

7KH SRRO LV KRVWHG E\ $QHXULQ %HYDQ 8QLYHUVLW\ +HDOWK %RDUG 7KH ILQD
SRROHG EXGJHW DJUHHPHQW EHWZHHQ WKH /RFDO +HDOWK %RDUG DQG ORQPRXMW
ORQPRXWKVKLUH &RXQW\ &RXQFLO LV UHFRUGHG DV /RFDO $XWKRULW\ ,QFRPH LC
([SHQGLWXUH IRU VHUYLFHV SURYLGHG XQGHU WKH DUUDQJHPHQW DUH UHFRUGH
+HDOWK %RDUGY DFFRXQWYV

7KH SURSHUW\ LQ ZKLFK WKH XQLW LV KRXVHG KDV EHHQ SURYLGHG E\ D 3ULYDW
SDUWQHU LV IRU \HDUV DQG LV FDWHJRULVHG DV DQ RQ EDODQFH VKHHW 3), VF
HTXLSPHQW LYKLFK LV VSOLW $QHXULQ %HYDQ 8QLYHUVLW\ +HDOWK %RDUG D¢
&RXQFLO

7KH FRVWYV LQFXUUHG XQGHU WKH SRROHG EXGJHW DUH GHFODUHG LQ WKH PHPR

3RROHG %XGJHW PHPRUDQGXP DFFRXQW IRU WKH SHULRG VW $SULO VW OL

ORQQRZ 9DOH

Y4 KAv }vSE]|us]}v "E v§e d}s o

&uv

v uE]Jv Av, 0372 } E i TUOIBUpPIo [ TUOITB U
Divu}usz«Z]E }uvsC }uv ]Jo T06UT00 ofiouUiIdn i fuUTi
d}$ o &uv JvP To6UiTd06 TUdo6oUf6iT i TUb6oRAUI
E% v ]SUE

v uE]Jv Av, 08z } E i TUBOdU|TRAI | fUBddU
D}vu}luszZ«Z]E }uvsC luv Jo AOOURRD pOiIUMNDO i iU1
d}S o A% v ]SpE A66URARD iUopouUG6dd i ouUf
E § ~uv E*I}A E *% Vv TiouUTiT 116ido i aToUT

&HUWLILEDWH RI 'LUHFWRU RI )LQDQFH

, FHUWLI\ WKDW WKH DERYH SRROHG IXQG PHPRUDQGXP DFFRXQW DFFXUDWHO\ G
DQG WKH H[SHQGLWXUH LQFXUUHG LQ DFFRUGDQFH ZLWK WKH SDUWQHUVKLS DJL
VXEVHTXHQW DJUHHG YDULDWLRQV HQWHUHG LQWR XQGHU 6HFWLRQ RI WKH +

'LUHFWRU RI )LQDQFH RZZZIZZZZZZZ 'DWH - X0\
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Meddygfa Cwm Rhymni Practice - Deri Branch Closure
Patient Engagement Responses
1 Introduction

The following paper provides information regarding the outcome of the eight-
week patient engagement, which was undertaken following the request made by
Meddygfa Cwm Rhymni Practice to close Deri branch at Riverside Walk, Bargoed.

2 Background

On 27t February 2023, the Health Board received a request from Meddygfa Cwm
Rhymni Practice, Caerphilly North, to close their Deri branch site at Riverside
Walk, Deri, Bargoed, Caerphilly North. All branch surgery closure requests are
subject to consideration under the process for “Considering Branch Surgery
Closure Applications”.

As part of this process, a patient engagement exercise was undertaken to collect
the views from patients in respect of how often they use the branch and main
surgery, and the transport used to attend the surgeries. It is also used to gauge
whether patients would have any difficulties in attending the main surgery at
Meddygfa Cwm Rhymni Practice and how far patients that use the branch
surgery would have to travel to the main surgery or the alternative branch site
at White Rose, New Tredegar.

3 Patient Engagement

The Health Board, in conjunction with Llais Cymru, agreed an 8-week
engagement period between 27™ March 2023 to 22"d May 2023. Meddygfa Cwm
Rhymni Practice were able to clearly identify a specific cohort of approximately
777 registered patients who access services at the Deri branch. Therefore, all
patients within this specified cohort aged 16 and over were sent a letter with a
link to the approved questionnaire (Appendix A) which provides patients with
the opportunity to consider how any po